school districts and county offices of education within the county
that are excess tax school entities, as defined in subdivision (n) of
Section 95 of the Revenue and Taxation Code:

(1) Such school districts and county offices of education
shall be entitled to funds allocated pursuant to this section
equivalent in amount to the loss, if any, of revenues resulting from
the property tax exchanges required by the Local Government
Property Tax Protection Act.

(2) To the extent that the total amount of funds allocated
pursuant to subparagraph (A) exceed, on a per-student basis, the
funds allocated to those school districts and county offices of
education within the county that are not excess tax school entities,
as defined in subdivision (n) of Section 95 of the Revenue and
Taxation Code, then such the total of the excess allocated amount
shall be reduced by ten percent for each subsequent fiscal year for a
period of ten fiscal years, so that no excess amount is allocated after
the tenth subsequent fiscal year.

(c) For purposes of Sections 2558, 42238, 84750, and
87451 of the Education Code and subdivision (n) of Section 95 of
the Revenue and Taxation Code, the moneys distributed to school
districts, county offices of education, and community college
districts from each county’s School Assistance Fund for Education
shall be deemed to constitute property taxes.

30027. Neither the Legislature nor the Governor shall
reduce the moneys to be allocated to each county’s School
Assistance Fund for Education as identified in Section 30024
without first continuously appropriating an equal amount of
replacement revenues.

C. Repeal of Section 97.68 of Revenue and Taxation Code.  Inlieu of the
provisions of Section 12 hereof set forth above, the provisions of Section 97.68 of the
Revenue and Taxation Code in effect on the effective date of the Local Government
Property Tax Protection Act shall no longer be operative after June 30, 2005, shall be
deemed repealed as of such date, and shall be replaced with the provisions set forth in
subdivision D below.
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